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We welcome you as a Policyholder of Argus Insurance Company (Europe) Limited a locally incorporated Company associated
with the Argus Insurance Group offering you an extensive insurance service.

Please read this Policy Booklet together with your Schedule. These set out the cover you have chosen, plus any limits
that apply. If you are not satisfied with the details or the policy does not cover your needs, please return the Schedule
to your insurance adviser.

THE CONTRACT OF INSURANCE

This policy is a contract between you and Argus Insurance Company (Europe) Limited and is based on the information
you gave us when you applied for this insurance. In return for your premium, we will provide the cover shown in the
Schedule during the period of insurance.

THE LEGAL DEFINITION

In return for payment by you, we will provide insurance in accordance with the policy cover shown in the policy schedule
in respect of accident, injury, loss or damage occurring within the territorial limits (or in the course of transit between
any ports therein including the processes of loading and unloading) during the period of insurance.

LAW APPLICABLE TO CONTRACT

You and the insurer are free to choose the law to this contract but in the absence of agreement to the contrary, the law
of the country in which you reside at the date of the contract (or, in case of a business, the law of the country in which
the registered office or principle place of business is situated) will apply. If you are not resident (or, in the case of a
business, the registered office or principle place of business is not situated) in Gibraltar, the law which will apply is the
law of Gibraltar.

USE OF LANGUAGE
Unless otherwise agreed, the contractual terms and conditions and other information relating to this contract will
be in English.

CHANGES WE NEED TO KNOW ABOUT

Please tell your insurance adviser immediately if there are any changes which may affect this insurance for example:
The people to be insured;
The sums insured are not adequate; and/or
Criminal convictions or cautions of the people insured.

Any change in circumstances may result in revised terms and conditions of this policy from the date of the change. If you
do not tell us about any change, it may affect any claim you make.

Signed on behalf of the Insurer

Tyrone Montovio - Chief Executive
Argus Insurance Company (Europe) Limited
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CONTRACT OF INSURANCE

Your Yacht & Pleasure Craft Policy is a contract between the Insured (You) and the Insurer {Argus Insurance Company
(Europe) Limited} (Us) and is formed by the information that you have given us and this Policy.

On the basis that the information that you have given to us, is true and complete to the best of your knowledge and belief,
(subject to the terms of the Policy), we will insure you against loss, damage, injury and legal liability, which will happen
during the Period of Insurance for which we have accepted your premium.

If the cover provided does not meet your requirements you may return the Policy to the point of sale within 14 days from
the date you bought it or the date you received your Policy documentation. We will give you a full refund of any premium
you have paid provided:

+ that you have not made and are not intending to make a claim and no incident likely to give rise to a claim has
occurred.

« that where the Policy was issued to cover the Insured Pleasure Craft which is or was to be registered with the
Small Ships Register of the Malta Maritime Authority, proof of continuation of insurance coverage for the term
of the Policy must be provided.

You must tell us about any changes which affect your Policy and which have occurred either since your Policy started
or since the last renewal date. If you are not sure whether certain facts are relevant please ask us. Your Policy may not
be valid or may not cover you fully if any relevant information is not disclosed. You should keep a written record (including
copies of letters) of any information you give us or your insurance advisor when you renew this Policy. A copy of the
proposal form you have completed will be provided to you.

Your Policy is valid for the Period of Insurance shown in the Schedule.
DATA PROTECTION AND HOW WE PROCESS DATA

Processing of personal data is regulated by the General Data Protection Regulation EU 2016/679 together with other laws
which relate to privacy and electronic communications. In this clause, we refer to these laws as “ Data Protection Law" .

During the course of our engagement with you, it will be necessary for you to disclose certain personal data to us in order
that we may provide our services to you and to enable us to discharge the services agreed, to comply with related legal and
regulatory obligations and for other related purposes including updating and enhancing client records and analysis for
management purposes. This will require us to obtain, use, disclose and otherwise process personal data about you and, if
applicable, your organisation, its shareholders, members and/or officers and employees.

For clarity, Data Protection Law contemplates various grounds which may render processing of personal data lawful, including
where it is necessary for a contract, mandated by law, if it is in our or your legitimate interest (and does not override your
privacy), and/or if you give us your consent. Our Privacy Notice (which can also be accessed at www.argus.gi) or provided
to you in hard copy upon request, explains how we process personal data. In providing our services we act as an independent
data controller and are, therefore, responsible for complying with Data Protection Law in respect of any personal data we
process. You are responsible for complying with Data Protection Law in respect of the personal data you process and,
accordingly, where you disclose personal data to us you confirm and warrant that such disclosure is fair and lawful, that
where applicable and necessary you have obtained lawful consent from others for you to pass on their personal data to us,
to the Argus Group and third-parties to whom we disclose personal data (and for the Argus Group and said third-parties to
share the personal data with us), and otherwise it does not contravene Data Protection Law. Nothing within this document
relieves you of your own direct responsibilities and liabilities under Data Protection Law. Terms used in this clause bear the
same meanings as are ascribed to them in Data Protection Law. This clause does not apply to the extent that we act as a
data processor for you, in which case specific data protection instructions are to be signed between us.
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